real estate in New Jersey




All real estate markets
are local

Just as every home has its own distinct
character, so do the neighborhoods and
communities that make up New Jersey’s
local real estate markets. Local markets

are distinguished by factors such as the

quality and diversity of the housing stock,

the vitality of school systems and com-
mercial centers, and proximity to jobs,
transportation arteries, cultural institutions

and leisure activities.
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Atlantic County

Did You Know?

+ Located in Margate, the 119-year old
s an elephant-

and tavern and is now a museum,
 Atlantic City is where the street names
for the baard game Moncpoly came
from,
County Profile
The revitalization of AtanLic Gity, where

the first boardwalk in the workd was bult in 1870, and Its Subsequent growth over the past
‘o decaries has created a strong local economy and projectians for continied grawth in the
county.

Drawing 37 million wisitors annually, Atiantic County provides for the housing and recreational

Retail centers, first-tlass qolf courses, and other amenities cater not only Lo the needs of

the casino industry but to all of those people drawn to Atlantic County far employment and

‘opportunities for owning a home.

Most of the intesior of the county [s part of New Jersey's Pine Barrens regian, a unique

ecological area. Around the Borough of Buena, Buena Vista Township, Egg Harbor City,
lueberry capitol of the world?and Gelloway Township land is abundant,

supporting significant ageicultural industries.
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Get the REAL Story®™ on real estate in New Jersey

The true state of New Jersey
real estate

Home prices in New Jersey have experienced steady
long-term growth. The median sales price of existing
single-family homes in New Jersey rose from $291,400
in 2003 to $363,500 at the close of 2007.

Median Sales Price of
Year Existing NJ Single Family Homes

2003 $291,400
2004 $312,900
2005 $344,300
2006 $362,900
2007 $363,500

Source: National Association of REALTORS®, ©2008

Homes are affordable
in many areas

Median Sales Price, New Jersey & Regions
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According to the First Quarter 2008 New Jersey Home
Sales Report, the housing affordability composite index
in the state rose to above 100. This signifies that a
family earning New Jersey’s median income of $64,470,
according to the US Census Bureau, has the potential
to qualify for a conventional mortgage loan on a median-
priced home, assuming a 20 percent down payment.

Let a REALTOR® be your guide

Buying a home is one of the most important financial
decisions of your lifetime. Do your homework and take a
closer look at local market conditions and trends.
Take advantage of home mortgage information and
resources available through REALTOR.com, such as a
monthly mortgage calculator, mortgage rates and more.
Consult an expert by talking with a REALTOR? Your
REALTOR?® is your source for professional and knowl-
edgeable advice and information to help you understand
local market conditions and assistance in locating the
home that is perfect for you.

Get the REAL Story— at

A consumer website, , offers
statewide and local housing statistics, as well as helpful
information about New Jersey’s geographic markets.
Visit today!
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Brochure Sources

Source: 2007 Profil

Where Knowledge and Success Meet REALTOR
RO. Box 2098, Edison, NJ 08818 (732) 494-5616




